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SOLAR FOODS

Disclaimer

Solar Foods Plc and its business
are exposed to various risks and
uncertainties.

This presentation contains certain
forward-looking statements which
are not historical facts but are
relating to the future, including
future performance and other trend
projections and long-term targets.

Such statements are forward-
looking statements that reflect
management’s current views and
best assumptions with respect to
certain future events and potential
financial performance. Such
statements are based upon various
assumptions, many of which are
based, in turn, upon further
assumptions.

Although Solar Foods believes that
the expectations reflected in such
forward-looking statements are
reasonable, no assurance can be
given that such expectations will
materialize or prove to be correct.
Accordingly, actual results could
differ materially from those set out
in the forward-looking statements
as a result of various factors. The
information, opinions and forward-
looking statements contained in
this presentation speak only as at
its date and are subject to change
without notice.

This presentation does not imply
that Solar Foods and/or its
directors or management have
undertaken to publicly update or
revise these tforward-looking
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statements, beyond what is
required by applicable law or
applicable Nasdaqg First North
Growth Market Finland regulations
it and when circumstances arise
that lead to changes compared
with the date when these
statements were provided.

Solar Foods does not provide
earnings guidance but describes its
outlook and related risks more
generally (general future outlook).
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Speaking today
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Chief Financial Officer
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Chief Executive Officer
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lToday's Agenda
O O Welcome
@® O/ Strategy recap
® 05 Signiticant events in 2025
® 04 Financial highlights in 2025
® 05 Significant events after the financial period
® 06 Q&A
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01 Towards growth and scaling

Letters of Intent for 100-120%
design capacity of FO2

Commercial Scaling

Lols and

100-120% = || 160t A 6 400t

FOZ2 will scale production capacity
from 160t to 6400t annually

FO2 to be implemented with strategic partners

capacity

M/ +10bk EUR crowtnin G_l—:’l_\

+400%

Technology
- 1,0

Proven 100-fold scaling
ot technology

FO1 has met its productivity targets

FO1 meets
I productivity target + . .
8 (g//m) Grants +EUR 10M Funding through grants and equity
06 FO1energy EUR 25M equity after the review period
g4 Sfficiency :
* (02/C02)2.7is Eq U |ty

02 Dbetter than
planned

=

+EUR 25M

0,0 o
02/24 Q4/24 02/25 Q4/25 = Productivity (g/I/h)




'::. SOLAR FOODS e O e 0 0 O FINANCIAL YEAR 2025 REVIEW 6

e
—




‘EE. SOLAR FOODS e O e © 0 © FINANCIAL YEAR 2025 REVIEW

02
Global megatrends shaping the protein market

* _

Sustainability
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02 Market demand and the global supply restraints ot whey

Global supply gap of high-grade
whey protein, KT

630-660

~ Additional demand

|

U Announced supply additions

~100
B Supply
+4-7% p.a.
Global US WPC US Health and
protein and WPI Performance
ingredient market proteins
market ~$40bn ~$10bn
~$80bn
471
446
2020 2022 2024E 2028F
WPC = Whey Protein Concentrate, WPI = Whey Protein Isolate, 1. Incl. WPI (>90% protein content) and WPC 50-89 (50-89% protein content)
RTD = Ready-to-Drink; RTM = Ready-to-mix 2. Capacity estimated, not exhaustive but likely covering a significant share of capacity additions

Source: Whey Book 2023, Giract, McCully Group, Industry expert input
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02 Whey derivate prices increasing with WPI prices forecasted to grow beyond EUR 25/kg

Whey derivate prices
EUR/kg

25

20

15

10

10

11
10

Solein price
assumption currently
EUR 17/kg.

Q1’24 Q224 Q324 Q4°24 Q1’25 Q225 Q3°25 Q4°25 Q1°26 Q226 Q3’26 Q4°26

Note: 1) Forecasts based on average EU and U.S. price forecasts for WPl and WPC 80. Source: Global management consultant, Vesper

WPI forecast (2026)
WPC 80 forecast (2026)
WPI forecast (2025)
WPC 80 forecast (2025)
WPI

WPC 80
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Solein® — An all-purpose
orotein tor the tood
iNndustry

Nutritionally unique

Mild taste

To

Extremely functional

Animal-free, dairy-free, gluten-free, soy-free, non-GMO

Sustainable and ethical

Scalable production independent of weather and climate »\
Secure supply
Steady quality

No price volatility

Do o To To Io o Do Do o

Cost-competitive with high-grade whey protein
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02 Gas fermentation technology creates a new ecosystem in the food industry

Technology platform 4 Protein drinks
Hydrogen 4 Protein powders
Oxygen s : L . R 4 Protein bars
Carbon FOODS 4 Snacks
dioxide ]
[ j Dairy replacement
s lein +
Renewable
electricity 4 Egg replacement
4

Strategic Strategic partners for process, Food Other culinary uses

partners heating, cooling, real estate companies
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Revolutionizing the
global food industry
through Solein

Mission: We have the most sustainable, globally leading
technology platform to produce protein, and Solein is globally
the market leading food ingredient in Health & Performance
nutrition with more than 1bn consumers globally.

Strategic priorities:
A Sales — Commercialising Solein first in the US

A Factory 02 — Increasing production capacity

A Investment program — Implementing the program
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Significant
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038 Global commercialisation of Solein

Commercial progress Consumer products Product concepts Regulatory

First supply agreements with - Health & Performance nutrition - Solar Foods' own product - Solar Foods submitted a GRAS

customers in the US. companies Fermenta and prototypes showcase Solein's notification on Solein in the
Pothos announce their aim to capabilities in the Health & United States to obtain a no

MoUs and Lols with four introduce products made with Performance nutrition category: questions letter from the FDA.

international customers regarding Solein for consumers in the US Protein drinks, protein shakes,

a commercialisation plan for a total during H12026. protein bars. - Regulatory approval in the EU

annual production of 6,500-7,650 and UK expected in 2026.

tons of Solein. Should these - The Japanese food company - Exploring Solein's benefits to the

agreements lead to a binding The Ajinomoto Group launched food industry in different

agreement, the total volume various consumer products in applications.

commitment would correspond to Singapore.

approximately 100-120% of the full
0.4 kiloton production capacity of
Factory O2.
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Customer collaboration

A Continuous discussions and product development
collaborations with companies in the Health & Performance
nutrition category as well as significant international CPG

companies

A Increase in US customers and partners onboarding Solein in
test production runs and consumer testing

A Great feedback: Solein praised by both B2B customers and
end consumers for its flavour profile, texture, functionality,
and nutritional content

A Continuous development of Solein for different customer
applications

Commercialisation timeline of a fast-moving H&P company

Intro + sampling Applications development Commercialization

2-3 months 6 months 3-6 months

AJINOMOTO

POTHOS

NOURISHMENT & LIFESTYLE
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fenfo’pure

FLAVORS

Gutsy

15
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10-liter reactor

Discovered the only known
microorganism that
produces high-quality, non-
toxic protein for human
consumption

-liter reactor

A The pilot scale production
parameters were verified
at Factory 01, confirming
the successful 100-fold
scaling of our production
technology

A

16



